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Paris Orléans’s supervisory board position towards AFEP-MEDEF
recommendations on the remuneration of Executive Officers

During the meeting held on December 9, 2008, the Supervisory Board of Paris Orléans has
examined the AFEP-MEDEF recommendations on the compensation of executive corporate
officers of listed companies, as published on October 6, 2008.

The Board considers that those recommendations are in line with the corporate governance
approach of Paris Orléans and has decided to entrust its Audit Committee with preparing the
recommendations. Two out of three of the Audit Committee members are independent
members.

In accordance with Article L. 225-68 of the Commercial Code, the Chairman’s report on
Corporate Governance and internal control will include the measures taken by Paris Orléans,
following the AFEP/MEDEF recommendations, as from the current financial year.
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